FIVE STAR COOPERATIVE
Equipment Auction Terms & Conditions
By registering, bidding on, or purchasing any item offered for sale by Five Star Cooperative (“Seller”), each bidder and purchaser (“Buyer”) acknowledges and agrees to the following Terms & Conditions.
1. AS IS, WHERE IS – NO WARRANTIES
ALL ITEMS ARE SOLD AS IS, WHERE IS, WITH ALL FAULTS, WITHOUT WARRANTY OR GUARANTEE OF ANY KIND, EXPRESS OR IMPLIED.
To the fullest extent permitted by law, Five Star Cooperative expressly disclaims all warranties, including, without limitation, any implied warranty of merchantability or fitness for a particular purpose.
Equipment may be used, worn, damaged, incomplete, in need of repair, or otherwise contain defects that are known or unknown to Five Star Cooperative.
Buyer acknowledges that Buyer is not relying upon any representation or warranty by Five Star Cooperative regarding the condition, quality, safety, operability, roadworthiness, service history, remaining useful life, or suitability of an item for any particular purpose.
2. ITEM DESCRIPTIONS, PHOTOS, HOURS & MILEAGE
All descriptions, photographs, specifications, serial numbers, VINs, mileage, hours, capacities, dimensions, model years, maintenance information, and other information provided in an auction listing are provided for informational purposes only.
Five Star Cooperative makes reasonable efforts to provide accurate information but does not guarantee that listing information is complete or error-free.
Unless expressly required by applicable law, mileage and equipment hours should be considered reported or displayed readings and are not guaranteed to represent actual total lifetime use.
Buyer is responsible for independently verifying all information material to the purchase before bidding.
3. INSPECTION
Prospective bidders are encouraged to inspect equipment before bidding.
Inspections may be scheduled with Five Star Cooperative at the location identified in the individual auction listing.
Failure to inspect an item before bidding does not provide grounds for cancellation of a bid, adjustment of the purchase price, refund, return, or rejection of the item.
Buyer is responsible for determining whether the equipment is suitable for Buyer's intended use.
4. ALL SALES FINAL
All bids are binding. Once Five Star Cooperative accepts a winning bid, the sale is final.
No refunds, returns, exchanges, chargebacks, price adjustments, or cancellations will be permitted except as expressly agreed to in writing by Five Star Cooperative or required by law.
5. SELLER'S RIGHT TO REJECT OR WITHDRAW
Five Star Cooperative reserves the right, in its sole discretion and to the extent permitted by law, to reject any bid, establish or modify a reserve price, withdraw an item from sale prior to completion of the transaction, correct listing errors, or cancel a sale resulting from a material listing, bidding, or technical error.
6. PAYMENT
Full payment must be received by Five Star Cooperative within seven (7) calendar days following notification of the winning bid, unless otherwise agreed to in writing.
Accepted payment methods will be identified in the auction listing or communicated to the successful Buyer.
Equipment will not be released until Five Star Cooperative has received and confirmed payment in full.
Buyer is responsible for all applicable taxes, title fees, registration fees, transfer fees, transaction fees, and other charges associated with the purchase unless otherwise stated or exempted by applicable law.
7. FAILURE TO PAY
If full payment is not received within seven (7) calendar days, Five Star Cooperative may, without further obligation to the Buyer, cancel the sale and offer the item to another bidder, relist the item, or otherwise dispose of the item.
The defaulting Buyer will have no ownership interest or claim to the equipment.
Five Star Cooperative reserves any other rights or remedies available under applicable law.
8. TITLE & OWNERSHIP DOCUMENTS
For titled equipment or vehicles, Five Star Cooperative will provide the title and other transfer documents required by applicable law.
Buyer is responsible for completing registration, licensing, permitting, and other requirements following the sale.
License plates belonging to Five Star Cooperative are not included in the sale and will be removed when applicable.
Buyer is responsible for ensuring that any purchased vehicle or equipment is properly titled, registered, insured, and legally authorized for operation before use on public roadways.
9. EQUIPMENT REMOVAL
Unless otherwise stated in the individual auction listing, purchased equipment must be removed within fourteen (14) calendar days after confirmed payment.
All removal, loading, towing, transportation, permits, insurance, labor, equipment, and associated expenses are the sole responsibility of Buyer.
Buyer assumes all risks associated with loading and removal and is responsible for any injury or property damage caused by Buyer, Buyer's employees, contractors, transporters, or agents during removal.
Five Star Cooperative is not obligated to provide loading equipment, labor, towing, transportation, repairs, fuel, batteries, tires, or other assistance unless specifically agreed to in writing.
10. UNCLAIMED OR ABANDONED EQUIPMENT
Equipment not removed within the required removal period may be subject to reasonable storage charges, if disclosed or permitted by applicable law.
If Buyer fails to remove the equipment after receiving any notice required by applicable law, Five Star Cooperative may exercise any remedies available under applicable law, which may include arranging removal or storage or treating the property as abandoned.
11. CONDITION & SAFE OPERATION
Buyer acknowledges that used vehicles and equipment may require inspection, maintenance, repair, or replacement of components before being operated.
Buyer is solely responsible for inspecting the equipment after purchase and determining whether it is safe, roadworthy, compliant with applicable laws and regulations, and appropriate for Buyer's intended use before placing it into service.
Buyer is responsible for any required Department of Transportation inspections, licensing, registrations, permits, safety equipment, or regulatory compliance applicable to the equipment after the sale.
12. ASSUMPTION OF RISK & RELEASE OF LIABILITY
Upon Buyer's taking possession or control of the purchased item, Buyer assumes all risk associated with the ownership, transportation, possession, maintenance, repair, modification, and use of the equipment.
To the fullest extent permitted by law, Buyer releases Five Star Cooperative and its directors, officers, employees, agents, and representatives from claims, losses, damages, injuries, liabilities, costs, or expenses arising from Buyer's possession, transportation, operation, maintenance, repair, modification, resale, or use of the purchased equipment following transfer of possession or control.
Nothing in these Terms & Conditions is intended to waive or limit liability that cannot legally be waived or limited.
13. BUYER INDEMNIFICATION
To the fullest extent permitted by law, Buyer agrees to indemnify and hold harmless Five Star Cooperative and its directors, officers, employees, agents, and representatives from third-party claims, damages, liabilities, costs, or expenses, including reasonable attorneys' fees, arising from Buyer's or Buyer's agents' removal, transportation, possession, operation, maintenance, modification, resale, or use of the purchased equipment after transfer of possession or control, except to the extent prohibited by law.
14. TAXES
Buyer is responsible for all applicable sales, use, registration, excise, title, or other taxes and fees associated with the purchase.
If Buyer claims a tax exemption, Buyer must provide Five Star Cooperative with any required exemption documentation before completion of the transaction.
15. RISK OF LOSS
Risk of loss or damage to purchased equipment passes to Buyer upon the earlier of Buyer's taking possession or removal of the equipment, except as otherwise required by applicable law or expressly agreed to in writing.
16. GOVERNING LAW
These Terms & Conditions and all transactions with Five Star Cooperative shall be governed by the laws of the State of Iowa, without regard to conflict-of-law principles.
Any dispute arising from the auction or purchase shall be brought in a court of competent jurisdiction in the State of Iowa, subject to applicable law.
17. ACCEPTANCE OF TERMS
By submitting a bid, Buyer acknowledges that Buyer has read, understands, and agrees to these Terms & Conditions and the specific terms contained in the individual equipment listing.
Buyer further acknowledges that Buyer has had the opportunity to inspect the equipment and obtain any information Buyer considers necessary before bidding.

